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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
ARTEMIS MEDICARE SERVICES LIMITED

Report on the Standalone financial statements

We have audited the accompanying standalone financial statements of ARTEMIS MEDICARE SERVICES
LIMITED ("the Company”) which comprise the Balance Sheet as at 31st March, 2015, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information,

Management’s responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
saleguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
[ree from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit, We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audil involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating cffectiveness .of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2015, and its profit and its cash flows for the year ended on that date.

Report on other legal and regulatory requlrements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the annexures a
statement on the matters specified in Paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st March, 2015 taken '
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2015
from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 37 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses

iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

For S. P. PURI & CO.,,
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No. 001152 N

PLACE: GURGAON ( VIDUR*PURI )
DATED: 15t May, 2015 PARTNER
MEMBERSHIP NO. 090163
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" Annexure to the Independent Auditors’ Report

L

il.

iii.

iv.

vi.

vii.

Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory requiréments” of
our Report of even date.

(a)

(b)

(@)

(b)

©

()

The Company has maintained proper records showing full particulars, inclﬁding guantitative details

and situation of fixed assets.

Fixed assets verification has been conducted by the management during the year. All the fixed assets
of the Company have not been physically verified by the management during the year but there is a
regular phased programme of physical verification which, in our opinion, is reasonable having regard
to the size of the Company and nature of its fixed assets. No material discrepancies were noticed on
such verification.

Physical verification of inventory has been conducted by the management at reasonable intervals
during the year.

The procedures of physical verification of inventory followed by the management were found
reasonable and adequate in relation to the size of the Company and the nature of its business.

On the basis of examination of records of the inventory, we are of the opinion that the Company is
maintaining proper records of inventory. The discrepancies noticed on verification between the
physical stocks and book records, which in our opinion were not material, have been properly dealt
with in the books of account.

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies, firms
or other parties covered in the register maintained under Section 189 of the Companies Act.
Accordingly, the paragraphs 3(iii) (a) and 3(iii)(b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business for
the purchase of inventory and fixed assets and for the sale of goods and services, During the course of
our audit, no major weaknesses have been noticed in the internal control system in respect of these
areas.

According to the information and explanations provided by the management, we are of the opinion
that the company has not accepted any deposits from public covered under section 73 to 76 or any
other relevant provisions of the Companies Act and rules framed there under. Accordingly, the
paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company in respect of Health
services, namely functioning as or running hospitals pursuant to the Companies (Cost Records and
Audit) Rules, 2014 prescribed by the Central Government under sub-section (1) of section 148 of the
Companies Act and are of the opinion that, prima facie, the prescribed accounts and records have
been made and maintained. We have not, however, made a detailed examination of the records with a
view to determine whether they are accurate or complete,

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has been generally regular in depositing undisputed statutory dues
including provident fund, employees' state insurance, income-tax, sales-tax, wealth-tax, service tax,
duty of custom, duty of excise, value added tax, cess and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, wealth-tax, service tax,
duty of custom, duty of excise, value added tax and cess and other material statutory dues were
outstanding, as at 315t March, 2015 for a period of more than six months from the date they became
payable.
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(b) According to the information and explanations given to us, and on the basis of our examination of the
bools of account, there are no dues of sales tax, wealth-tax, service tax, duty of custom, duty of
excise, value added tax and cess which have not heen deposited on account of any dispute. According
to the information and explanations given to us, the following dues of income-tax have not been
deposited by the Company on account of disputes:

Name of the Statute Nature of dues | Amount | Period to which | Forum where dispute
(Rs.in | amountrelates | is pending

. Lakhs)
Income Tax Act, 1961 | TDS 202.55 2010-11 Commissioner of

TDS 747.34 2011-12 Income Tax {(Appeals)

(¢) According to the information and explanation given to us there is no amount which was required to
be transferred to investor education and protection fund in accordance with the relevant provisions
of the Companies Act, 1956 (1 of 1956) and rules made thereunder by the company.

viii. The Company’s accumulated losses at the end of the financial year are more than fifty per cent of its
net worth. The Company has not incurred cash losses during the year and in the immediately
preceding financial year

ix. Based on our audit procedures and on the information and explanations given to us, the Company has
not defaulted in repayment of dues to banks or to any financial institutions. The Company did not
have any outstanding debentures during the year.

X. According to the information and explanations given to us, the Company has not given any guarantee
for any loan taken by others from a bank or financial institation.

Xi. Based on our audit procedures and on the information and explanations given by the management,
the term loans have been applied for the purpose for which they were obtained.

Xii. Bascd on the audit procedures performed and the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported during the
year.

ForS.P.PURI & CO.,,
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No. 001152 N

PLACE: GURGAON ( VIDUR PURI)
DATEIY: 1t May, 2015 . PARTNER
MEMEBERSHIP NO. 090163



Artemis Medicare Services Limited
Balance Sheet as at 31st March, 2015

MNotes on Financial Statements

As per our report of even date

For S. P. Puri & Co.

Chartered Accountants

Firm Registration Number 001152N

/ 4118, ASAF
ALl ROAD
{Vidur Puri)

Partner

Membership No. 090163

Place :
Dated:

For and on behalf of the Board of Directors
of Arlemis Medicare Services Limited

Rudede Woors vee2

kar S. Kanwar
t irector]

[DIN : 00058921)

Sanjiv Kumar Kolhari
[Ghief Financial Officer]

Particulars Note As At As At
No. 31st March, 2015 31st March, 2014
Rs. In Lacs Rs. In Lacs
Equity and Liabilities
Shareholder's Funds
Share Capital 2 2,103.50 2,103.50
Reserves & Surplus 3 13,463.66 11,605.88
15,567.16 . 13,709.38
Non-Current Liabilities
Long Term Borrowings 4 5,787.98 8,504.03
Other Long Term Liabilities 5 376.10 276.38
Long Term Provisions ] 124,14 70.97
6,288.22 8,851.28
Short Term Borrowings 7 0.30 0.86
Trade Payables 8 5,233.11 4,242.85
Other Current Liabilities 9 5,983.72 4,497.34
Short Term Provisions 6 43.60 27.92
11,260.73 8,768.96
Total 33,116.11 31,329.72
Assets
Non-Current Assets
Fixed Assels
Tangible Assets 10.1 23,730.84 23,391.57
intangible Assets 10.2 209.31 196.64
Capital Work-in-progress 35.37 -
Long Term Loans & Advances " 1,742.66 1,800.05
Other Non-Current Assets 12 13.82 18.57
25,7321 25,406.83
Current Assets
Inventortes 13 707.61 507.08
Trade Recelvables 14 3,952.08 2,906.22
Cash and Bank Balances 15 2,381.53 2,127.82
Short Term Loans & Advances 16 155.10 168.99
Other Current Assels 17 187.68 212.78
7,384.00 5,922.89
Total 33,116.11 31,329.72
" Significant accounting policies & 1to 392

_ LA@MJ

Or. Devlina Cha

Navneet Goel
{Company Secretary]



Artemis Medicare Services Limited

Statement of Profit & Loss for the year ended 31st March, 2015

Particulars Note Year Ended Year Ended
No. 31st March, 2015 3tst March, 2014
Rs. In Lacs Rs. in Lacs
Income
Revenue from Operalions 18 36,736.95 26,116.29
Other Income 19 348.85 140.75
Total Revenue { |} 37,085.80 26,257.04
Expenses
Purchase of Pharmacy Drugs & Medical Consumables - 9,833.26 7,216.87
Purchase of Stock in Trade - 168.22 16.28
(Increase) / Decrease in nventories of Pharmacy Drugs,
Medical Consumables & Stock in Trade 20 (186.54) {68.79)
Employee Benefits Expenses 21 5,748.27 4,720.90
Finance Costs 22 1,203.54 1,331.63
Depreciation and Amortizalion Expenses 23 1.242.71 886.32
Other Expenses 24 16,978.46 11,483.18
Total Expenses { Il ) 34,977.92 25,586.39
Profit before Tax {1-1) 2,107.88 670.65
Tax Expense:
Minimum Alternative Tax (MAT) 250.09 -
Profit for the year 1,857.79 670.65
Earning Per Equity Share {Face Value of Rs. 10/- each)
- Basic 30 8.83 3.19
- Diluted 8.83 3.19
Significant accounting policies & 1to 39

Notes on Financial Statemenis

As per our report of even date

For S. P. Puri & Co:
Chartered Accountants

(Vidur Puri)
Partner
Membership No. 090163

Place :
Dated:

For and on behalf of the Board of Direc
of Artemis Medicare Services Limite

Qukar S-Kemwar—

M@p @[w

[Chairman & Director]
[DIN : 00058921]

Sanjiv Kumar Kolhari
[Chief Financiat Officar]

. Deviina Chakravérly
[Execut'i've Director]
[DIN : 07107875]

LA

Navneel Goel
[Company Secrelary]



Artemis Medlcare Services Limited
Cash Flow Statement for the year ended 31st March, 2016

As At As At
Particulars 31st March, 2016 31st March, 2014
Rs. In Lacs Rs. in Lacs
A. Cash flow from operating activities
Net profit / {loss) before tax 2,107.88 670.65
Adjustments for:
Depreciation and amortisation 1.242.71 8B86.32
{Profil)/Loss on sale of Fixed Assels 0,23 0.33
Interest expense 1,078.00 1,255.63
Interest income (140.80) (36.30)
Unclaimed Credit balances/ excess provision written back - (6.50}
Wealth Tax 0.11 0.08
Lease Rent Equalisation Adjustment 99.72 101.72
Provision for Doubtful debts 18.57 2.86
Operating profit before working capital changes 4,406.42 2,874.79
Movements in working capital :
(Increase)/Decrease in trade receivables {1,031.53) (592.92)
{Increase)/Decrease In inventories {200.54) {65.93)
{Increase)/Decrease in short & long term loans and advances (59.22) {915.08)
{Increase)/Decrease in other current & non- current assets {11.19} (23.21)
Increase/(Decrease)} in current & non current liabililies 2,223.39 2,663.62
Increase/(Decrease) in short & long term provisions 68.75 48,36
Cash generated from operations 5,398.09 3,990.13
Effect of exchange differences on cash & cash equivalents held
in foreign currency 1,22 -
Direct Tax Paid / Receivable (116.81) 475.07
A. Net cash (used)/ralsed from operating activities 5,280.50 4.465.20
B. Gash flows from investing activities
Purchase of fixed assets ({including CWIP} (1,630.24) {723.91)
Preceeds from sale of fixed assets 0.10 0.60
Investment in Bank Deposits - (560.82)
Redemplion/ Malurity of fixed deposits 472.10 -
Interest recetved 140.80 36.30
B. Net cash (used)/raised from investing activitles {1,010.24) {1,247.83)
C. Cash flows from financing activities
Proceeds from long-term borrowings 43.95 1,850.00
Repaymenl of lang-lerm borrowings - PTL - {50.00)
Repayment of Bank long-term borrowings {2,506.27) (2,263,28)
Repayment of Short-lerm borrowings {0.56) {(417.10)
Inleresl paid (1,078.00) {1,255.63)
. Net cash {used)/ralsed from financing activities (3,640.88) (2,136.02)
Net increase in cash and cash equivalents (A+B+C) 729.38 1,081.36
Effect of exchange differences on cash & cash equivalenls held
in foreign currency : (1.22) -
Cash and cash equivalents as at 31.03.2014 1,433.46 352.09
Cash and cash equivalents as at 31.03.2015 2,161.62 1,433.46
Components of cash and cash equlvalents
Cash on hand 69.85 70.34
Balances wilh Banks:
On current accounts 7i1.77 763.11
On deposit accounis 1,613.83 1,312.92
Less: Fixed deposits not considerad as cash equivalents (233.83) (712.92)
2,161.62 1,433.46

As per our report of even date

For 5. P. Puri & Co.

Charered Accountants

Firm Registration Number 001152M

{Vidur Puri)
Parlner

Membership No. 090163

Place :
Dated:

For and on behalf of the Board of Direclors

of Arlemis Medicare Service?ﬁm

Cnkar S. Kanwar
Chai i T
[DIN : 00058921)

Sanjiv Kumar Kothari
[Chief Financial Officer)

A Ol
Dr. GCevli rty
[Exgau\w)ea;m
[DfN ; 07107875)

Navneet Geel
{Company Secrelary]



Artemis Medicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars As At As At
No. 31st March, 20156 31st March, 2014
Rs. in Lacs Rs. in Lacs
2  Share Capital:
Authorised Shares (in nos.} 2,500.00 2,500.00
25,000,000 (Previous Year 25,000,000)
Equity Shares of Rs.10/- Each
Issued, Subscribed & Paid Up Shares (in nos.)
21,035,000 (Previous Year 21,035,000)
Equity Shares of Rs.10/- each fully paid up 2,103.50 2,103.50
Total issued, subscribed and fully paid up capital i 2,103.50 2,103.50
a. Reconciliation of the equity shares at the beginning and at the end of the year
Reconciliation As At As At
31st March, 2015 31st March, 2014
Nos. Rs. In Lacs Nos. Rs. in Lacs

Shares outstanding at the beginning of the year 21,035,000 2,103.50 21,035,000 2,103.50
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 21,035,000 2,103.50 21,035,000 2,103.50

b. Terms/rights attached to Equity Shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled lo
one vote per share, where voting is held by show of hands. In case of Poll each holder of equity share is entitled to Number of votes

against Number of shares held.

In the event of the liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferentiai amounts. The distribution will be in proportion to the number of the equity shares

held by the equity shareholders.

¢. Equity Shares held by holding / ultimate holding company and / or their subsidiaries :

Name of the Shareholder

As At 31st March, 2015

As At 31st March, 2014

No. of Shares Rs. in Lacs No. of Shares | Rs.inLacs
Artemis Health Sciences Limited - holding company 18,009,994 1,801.00 18,009,904 1,801.00
PTL Enterprises Limited - ultimate holding company 3,025,000 302.50 3,025,000 302.50

d. Details of Shareholders holding more than 5% Equity 8§

hares in the Company:

Name of the Shareholder

As At 31st March, 2015

As At 31st March, 2014

No. of Shares

% of Holding

No. of Shares

% of Holding

Artemis Health Sciences Limited - holding company

PTL Enterprises Limited - u/fimale holding company

18,009,994

3,025,000

85.62%

14.38%

18,009,994

3,025,000

85.62%

14.38%




Artemis Medicare Services Limited

Notes to Financial Statements for the year ended 21st March, 2015

Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. In Lacs
3 Reserve & Surplus:

Securities Premium Account _
Balance as per last financial statements 11,132.50 11,132.50
Closing Balance 11,132.50 11,132.50
Revaluation Reserve
Balance as per last financial statements 7,186.99 7,186.99
Closing Balance 7,186.99 7,186.99
Surplus / (deficit) in the statement of profit and loss
Balance as per last financial statements (6,713.61) {7,384.26)
Add : Profit / (Loss) for the year 1,857.79 §70.65
Net deficit in the statement of profit and loss (4,855.82) {6,713.61)
Total Reserve and Surplus 13,463.66 11,605.88

ALl ROAD

NEW DELMI-2




Artemis Medicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

Note Partlculars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. In Lacs
Current Non-Current " Current
Non-Current Portion Maturity Portlon Maturity

4  Long Term Borrowings

Term Loans
From Banks

- Indian Rupee loans from Banks (secured) 2,300.01 217717 4,442,23 2,167.98

From Others

- Indian Rupee loan from NBFC {Secured} 1,574.99 525.48 2,113.24 331.37
Unsecured Loan from Related Party 1,886.28 - 1,886.28 -

5,761.29 2,702.65 8,441.75 2,499.35

Deferred Payment Liabilities (Unsecured) 26.69 45.89 62.27 26.69

5,787.98 2,748.54 8,504.03 2,526.04

" Amount disclosed under the head "Other Current
Liabllities” (Refer Note 9) . (2,748.54) . (2,526.04)

Total 5,787.98 - 8.5604.03 -

1. Indian Rupee Loans from Banks include :
a) Term toans of Rs. 4424.83 Lacs (Previous year Rs. 6601.82 Lacs} from Scheduled Banks carries inlerest as linked with Base Rate of

banks. The loans are secured by the entire fixed assets {movable & immovable) of the company both present & future. Further, these
loans are collaterally secured by the Corporale Guarantee of Artemis Health Sciences Limited.

b) Vehicle Loan of Rs. 52.35 Lacs (Previous year Rs. 8.40 Lacs } from Scheduled Bank, secured by way of exclusive charge on the
vehicles financed out of the said term loan. The rate of interest on aforesaid loan is linked to Bank's Prime Lending Rate (PLR).

2. Indian Rupee loan from NBFC include :

Term loan of Rs. 2100.47 Lacs (Previous year Rs. 2444.61 Lacs) [rom NBFC carries interest as linked with base rates of Schedule
bank from time to time. The loan is secured by the entire fixed assets (movable & immovable) of the company both present & fulure.

3. Deferred Payment Liability :

Deferred payment liability is on a.ccounl of Purchase of Oracle Specialised Software, payable in 10 equal quarterly installmenls
and on account of Purchase of Philips Ultrasound Machine, payable in 12 equal monthly inslallments.

4118, ASAF
ALl ROAD

NEW DELHI-2




Long Term Borrowings

a. Terms of Repayment

{Rs. In Lacs)
Bank FY 2015-16 FY 2016-17 FY 201718 FY 2018-19 FY 2019-20 Cutstanding Balance
Loan No. | 1,000.00 1,000.00
Loan Na. 100.00 100.00 92.83 292.83
Loan No. lll 1,000.00 1,000.00 1,000.00 3,000.00
Loan No. IV 66.00 " 66.00 - 132.00
Total 2,166.00 1,166.00 1,092.83 - - 4,424.83
NBFC FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 FY 2019-20 Outstanding Balance
Loan No. | 104.76 104.76 104.76 104.76 419.04
Loan No. |l 161.90 161.90 161.90 161.90 647.60
Loan No. ill 258.82 258.82 258.82 257.37 1,033.83
Total 525.48 525.48 52548 524.03 - 2,100.47
Bank FY 2015-16 FY 2016-17 FY 2017-18 FY 2018-19 | FY 2019-20 Qutstanding Balance
Vehicle Loan | 0.73 0.82 0.60 2,14
Vehicle Loan |l 0.73 0.82 0.60 214
Vehicle Loan [l 0.73 0.82 0.60 214
Vehicle Loan IV 2.01 2.23 247 2.74 1.23 10.68
Vehicle Loan V 6.97 7.72 8.55 9.47 2.52 35.22
Total 1117 12.41 12.82 12.21 3.75 52.33

4118, ASAF
ALl ROAD




Artemis Medicare Services Limited

Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars As At As At -
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
5 Other Long Term Liabilities
Lease Rent Equalisation Reserve 376.10 276.38
Total 376.10 276.38
Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
Long Term Short Term Long Term Short Term
6 Provision for Employees Benefits
Leave Encashment 50.94 24,11 34.44 17.56
Gratuity 73.20 19.38 36.53 10.28
(Refer Note 33)
Other Provisions
Woealth Tax - 0.11 - 0.08
Total 12414 43.60 70.97 27.92
Note Particulars As At As At
No. 21st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
7  Short Term Borrowings
Cash Credit Loans repayable on demand
from banks (secured) 0.30 0.86
Total 0.30 0.86
1) Cash Credit Bank Loan of Rs.0.30 lacs (Previous year Rs.0.86 Lacs) from Scheduled Bank carries interest as linked with Base
Rate of Bank. The loan is secured by first pari passu charge on all current assets and subservient charge on all the movable
fixed assets of the company both present & future.
Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs.in Lacs
Non-Current Current Non-Current Current
8 Trade payables
{Refer Note 31 for details of dues to micro - 5,233.11 - 4,242 85
and small enterprises)
Total - 5,233.11 - 4,242.85




Artemis Medicare Services Limited

Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
9  Other Current Liabilities

Current Maturities of Long Term Borrowings (Refer Note 4)
Current Maturity of Deferred Payment Liabilities (Refer Note 4)
Interest Accrued but not due

Advance from Patients

Security Deposits

Taxes payable *

Other Payable * *

Total

*

2,702.65

45.89

14.86

876.42

255.96

284.76

1,803.18

5,983.72

" Taxes payable includes Withholding Tax, Sales Tax and WCT Tax.

2,499.35

26.69

£91.06

212.03

218.38

949.83

4,497.34

** QOther payable includes payments due to employees, due on account of capital items, contribution to PF, ESI elc.
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Artemis Medicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
11  Long Term Loans and Advances (Non Current)
Capital Advances 35.46 11.98
(Unsecured, Considered good)
Security Deposits 140.27 110.356
{Unsecured, Considered good)
Other Loans & Advances
{Unsecured, Considered good)
Income Tax 338.27 338.27
TDS Recoverable (Net of Provisions) 1,216.18 1,328.66
Prepaid Expenses 12.48 10.79
Total 1,742.66 1,800.05
_ Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
12 Other Non-Current Assets
{Unsecured, Considered good)
Fixed Deposit with Banks having original maturity of 13.92 18.57
meore than 12 months (Refer Note 15)
Total 13.92 18.67
Note Particulars As At As At
No. st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
13 Inventories
 (Valued at lower of cost and net realisable value)
Stock of Pharmacy Drugs & Medical Cosumables 655.69 480.72
Stock in Trade {Pharmacy and Other ltems) 18.23 6.66
Stores & Spares 33.70 19.70
Total 707.61 507.08




Artemis Nedicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. In Lacs

14 Trade Receivables
Outstanding far a period exceeding six months
from the date they are due for payment

Unsecured, Considered good ' 408.76
Doubtful 4225
451.01
Provisicn for doubtful receivables (42.25)
(A 40876

Other Receivables

Unsecured, Considered good 3,543.31
Doubtful 7.49
3,550.81
Provision for doubtful recelvables ' (7.49)
(B) 3,543.31
Total (A+B) 3,952.08

481.52

27.21
508.73

(27.21)
481.52
2,424.70

3.95
2,428.65

(3.95)
2,424.70

2,806.22
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Artemis Medicare Services Limited

Notes to Financial Statements for the year ended 31st March, 2015

MNote Pariculars As At As At
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
15 Cash & Bank Balances

Cash & Cash Equivalents
Balance with Banks:

In Current Accounts

In Earmarked Current Account
Cash on hand

Remittances in Transit

Fixed Peposits in banks having
original maturity of less than 3 months

Other Bank Balances
Fixed Deposit in banks having original maturity for
more than 3 months but less than 12 months

Fixed Depaosit in banks having original maturity of
more than 12 months * '

Amount disclosed under Other Non-Current Assets

{Refer Note 12)

Total
* Deposits includes -

Non-Current Current Non-Current Current
- 695.49 - 530.71
- 16.28 - 16.29
- 69.85 - 70.24
. - - 216.12
- 1,380.00 - 600.00
- 2,161.62 - 1,433.46
- - - 500.00
13.92 219.91 18.57 194.36
(13.92) - (18.57} -
- 219.91 - 694.36
- 2,381.53 - 2,127.82

1- Given as security of Rs. 19.80 Lacs (Previous Year Rs. 37.58 Lacs) to secure bank guarantee issued to Customers.

2 - Rs. 214.03 Lacs {Previous Year Rs. 175.34 Lacs) against Employees Security Deposits.




Artemis Medicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars As At As At
No. J1st March, 2015 31st March, 2014
Rs. In Lacs Rs. in Lacs
16 Short Term Loans & Advances (Current}
Security Deposits 12.42 5,38
(Unsecured, Considered good)
Advance recoverable in cash or kind 35.64 54.64
{Unsecured, Considered good}
Other Loans & Advances
(Unsecured, Considered gcod})
Loans & advances to Employees 17.36 20.65
Services Tax Credit (Input) Receivable 18.10 19.42
VAT Credit (Input) Receivable 20.80 19.82
Prepaid Expenses 50.77 49.09
Total 155.10 168.99
Note Particulars As At As At
No. 31st March, 2015 I1st March, 2014
Rs. in Lacs Rs. in Lacs
17 Other Current Assets
(Unsecured, Considered good}
Accrued Income from Operations 163.04 195.94
Interest accrued on fixed deposits 24.64 16.83
Total 187.68 212,78




Artemis Medicare Services Limited

Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars Year Ended Year Ended
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
18 Revenue from Operations
Sale of Services
Revenue from Health Care Services 23,416.46 16,925.19
Sale of Goods
Sale of Pharmaey Drugs & Medical Consumables 12,994.28 9,123.34
Sale of Stock in Trade (Pharmacy) 211.90 11.71
Other Operating Income
income from Nursing Hostel 25.95 19.23
Incorme from Sponsorship, Education & Training 46.36 36.82
Income from Served from India Scheme (SFIS) 42.01 -
Total 36,736.95 26,116.29
Note Particulars Year Ended Year Ended
No. 31st March, 2015 31st March, 2014
Rs. In Lacs Rs. in Lacs
19  Other Income
Interest Income 140.80 _ 36.30
- From Bank deposits 97.87 36.30
- From Others 42.94 -
Dividend Income 0.46 -
Income from ouisource activities {Cafeteria, Parking etc.) 75.73 80.74
Unclaimed credit balances / provisions no lenger
required written back - 6.50
Other Non-Operating Income (net of reimbursements}) 131.86 17.21
Total 348.85 140.75




Artemis Medicare Services Limited

Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars Year Ended Year Ended
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
20 (Increase) / Decrease in Inventories of Pharmacy Drugs,
Medical Consumables & Stock in Trade
Inventories at the beginning of the year 487.37 418.58
Inventories at the end of the year 673.92 {186.54) 487.37 (68.79)
Total {186.54) (68.79)
Mote Particulars Year Ended Year Ended
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
21 Employee Benefits Expenses
Salary, Wages and Bonus 5,402.88 4,452.44
Contribution to Provident and Other Funds 179.58 127.75
Gratuity Expenses (Refer note 33) 56.33 12.46 -
Employees Welfare Expenses 109.48 88.25
Total 5,748.27 4,720.90
Note Particulars Year Ended Year Ended
No. st March, 2015 Jst March, 2014
Rs. in Lacs Rs. in Lacs
22 Financial Costs
Interest Expenses
- On Loans 1,077.45 1,244.92
- Others including the delay in
deposit of Statutory Dues 0.56 10.71
Bank Charges‘ 125.54 76.00
Total 1,203.54 1,331.63
Note Particulars Year Ended Year Ended
No. 31st March, 2015 31st March, 2014
Rs. in Lacs Rs. in Lacs
23 Depreciation and Amortization Expense
Depreciation of Tangible Assets 1,215.46 872.83
Amortization of Intangible Assets 27.25 13.49
Total 1,242.71 886.32




Artemis Medicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

Note Particulars Year Ended Year Ended
No. 31st March, 2015 31st March, 2014
Rs. in Lacs
24 Other Expenses

Consumption of stores & spare 203.05 184.50
Power & Fuel 1,103.39 1,004.81
Rent 555,68 567.00
Equipment Hire Charges 187.90 106.54
Repairs and Maintenance

- Machinery 567.92 536.64

- Buildings 22413 345.83

- Others 268.55 140.49
Rates & Taxes 166.94 29.26
Professional & consultation fees io doctors 7,507.70 5.451.19
Legal & Professional Charges 201.42 140.55
Printing & Stationery 201.62 151.13
Patient Facility Maintenance 44554 394.70
Patient Food & Beverages Expenses 542.10 403.46
QOutsource Lab Test Charges 325.83 198.56
Security Charges 182.97 137.95
Professional Medical Consultancy 1,366.28 752.76
Provision for Contingencies 342.73 -
Travelling & Conveyance 330.94 358.99
Adverfisement & Business Promotion 448.76 183.29
Patients Amenities 1,627.49 096.32
Communication Expenses 55.26 63.42
Foreign Exchange Loss (Net) 74.15 40.29
Charity & Denation 25.00 25.00
Insurance 26.85 2480
Guest House Expenses 0.64 19.48
Auditors Remuneration
- Audit Fee 7.87 B6.74
- Tax Audit Feg 2.25 191
- Others Services - 1.35
Directors Sitting Fees 8.94 5.83
Provision for Doubtful Debts 18.57 2.86
Loss on Sale of Fixed Assets / Assets Scrapped 3543 0.33
Miscelianeous Expenses 22.59 17.20
Total 16,978.46 11,483.18




Artemis Medicare Services Limited
Notes to Financial Statements for the year ended 31st March, 2015

No.

1.1 Nature of cperations
Artemis Medicare Services Lid. (*The Company") was incorporated on 18th May, 2004. The Company is engaged in the business of managing
and operating of multi specialty hospital and commenced its commercial operation by setting up the Artemis Health Institute-Gurgaon on July 186,
2007. Pursuant to the provisions of Section 24 & 31 read with Section 44 of the Companies Act, 1956, the company has bean converted into a
Public Limited Company w.e.f. October 5, 2009 and consequently the name of the Company has been changed from ‘Artemis Medicare Services
Private Limited’ to 'Arlemis Medicare Services Limiled'.

1.2 Statement of Significant Accounting Policies

a) Basis of preparation

The financial statements of the company has been prepared in accordance with generally accepted accounting principles in India (Indian GAAP)
the company has prepared these financial statements to comply in all material respect, with the Nolified accounting standards under section 133
of the Companies Acl 2013, read together with paragraph 7 of the Companies (Accounis) Rules, 2014. Financial statements have been prepared
under the historical cost convention on an accrual basis except in case of assets for which revaluation is carried out. The accounting policies have
been consistently applied by the Company and are consistent wilth those used in the previous year excepl for lhe change in accounting palicy
explained under clause (c) below

b) Use of estimate

The preparalion of financial stalemenls in conformity with generally accepted accounting principles in India requires management to make
judgment, estimates and assumptions that affect the reported amountls of revenue, expenses, assets and liabilities and disclosure of contingent
liabilities, at the date of the financial statements and the results of operations during the reporting period.  Although these estimates are based
upon evenls management's best knowledge of current and actions, actual resulls could differ from these estimates. .

c} Tangible Fixed assets

Fixed assels are slalad at cost (or revalued amounts, as the case may be), less accumulated deprecialion and impairment loss, if any. The
cost comprises the purchase price and any afinbulable cos{ of bringing lhe asset to its working conditicn for ifs intended use. Borrowing cosls
relating to acquisition of fixed assets which takes substanlial period of lime to gat ready for ils intended use are also included to the extent they
relale {o the peried till such assets are ready to be put to use

d} Depreciation on Fixed assets

Till the year ended 31 March 2014, Schedule XIV to the Companies Act, 1956, prescribed requirements concerning depreciation of fixad assets.
From the current year, Schedule XIV has been replaced by Schedule Il to the Companies Act, 2013. The applicabilily of Schedule Il has resulted
in the following changes related lo deprecialion of fixed assets. Unless stated.ctherwise, the impact menlioned for the current year likey to hold
good for future years also.

Considering the applicability of Scheduls 11, the management has re-estimated residual values of all its fixed assels & have taken useful lives of
its fixed assets as prescrnibed by Schedute 1l to lhe Companies Acl, 2013. The management believes that depreciation rales currently used fairly
reflect ils estimates of the useful lives and residual values of fixed assets. The impact on financial siatements of the company due to this change
in accounting policy has duly been disclosed as per note 38 to the financial statemenls.

Depreciation on assets costing less than Rs. 5,000/-

Till year ended 31 March 2014, to comply with the requiremenis of Schedule XIV lo the Companies Act, 1956, the company was charging 100%
depreciation on assels cosling less {han 5000/- in the year of purchase. However, Schedule Il to the Companies Act 2013, applicable from ne
current year, does not recognize such praclice . Hence, to comply with Lhe requirement of Schedule Il to the Companies Act, 2013, the company
has changed its accounting policy for depreciations of assets costing less than 5000/-, As per lhe revised policy, the company is depracialing
such assets over lheir useful life same as prescribed by Schedule Il to the Companies Act, 2013. The management has decided to apply the
revised accounting policy prospeclively from accounling pericds commencing on or after 1 April 2014.

The change in accounting for depreciation of assets costing less than 5000/- did nol have any maferial impact on financial slatemantls of the
company for the current year.

e) Depreciation on Tangible Fixed Assets -

Depreciation on all Fixed assets is provided using the straight line method al the rates prescribed by Schedule Il of the Companies Act, 2013.

Assets Useful Life of Assets as per
Schedule I
Buildings :
- with RCC 60
- withoul RGC 30
- Tubewsll / Borewell 5
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Plant & Machinery :

- Electiic Medical Equipments 13

- Other Medical Equipments 15

- Other Plant & Machinery 15

Office Equipments 5

Computers & Data Processing Units

- Desklop & Laptops 3
- Servers & Nelwork 6
Vehicles 8
Furnitures & Fittings 10

Leasahold Improvement have been depreciated as per the useful life ascertained or over the primary period of lease, whichever is sharter.

f) Intangible Assets

Intangible Assels comprise of software is slaled al cost of acquisition and includes all attibutable costs of bringing the sofware to its working
condition for its indented use. Cost of Software is amortized over a period of Six years, being the estimated useful life as per the management
esfimale.

g) Borrowing Cost

Borrowing costs directly allributable to thae acquisition, conslruction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capilalized as part of the cost of lhe respective asset. All other borrowing costs are expensed
in the period they occur. Borrowing costs consist of interest and other costs that an enlily incurs in connection with the borrowing of funds.

h} Impairment

The carrying amounts of assets are reviewed at each balance shest date if there is any indicalion of impairment based on internal / external
faclors. An impairment loss is recognized wherever the carrying amount of an esset exceeds its recoverable amount. The recoverable amount
is {he greater of the asset’s net selling price and value in use. In assessing value in use, the estimaled future cash flows are discounted lo

their present value at the weighted average cost of capital.

i} Leases

Where the Company is the lessee :

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of lhe leased item are classified as operating
leases. Operating loase payments are recognized as an expense in the Slatement of Profit & Loss on a slraighl-line basis over the lease term.
Where the Company is the lessor

Assets subject to operating leases are included in fixed assets. Lease income is recognized in the Slatement of Profit & Loss on a straight-line
basis over the lease term. Costs, including depreciation are recognized as an expense in the Statemenl of Profit & Loss. Initial direct cosls such
as legal costs, brokerage cosls, ele. are recognized immedialsly in ihe Stalement of Profit & Loss.

j) Inventories

Inventories of Pharmacy Drugs & Other llems, Medical Consumables and Stores and Spares are valued at lower of cosl and nel realizable value.
Cost is determined on weighted average basis.

Traded goods are valued at lower of cosl and net realisable value. Cosls includes cost of purchase and other cosis incurred to bring inventories
to their present localions and conditions. Cost is determined on weighted average basis.

Net realizable value is the estimaled selling price in the crdinary course of business, less estimated costs necessary to make the sale.
k} Revenue recognition

Revenue is recagnized to the exlent Lhat it is probéble lhat the aconomic benefits will flow to the Company and the revenue can be
reliably measured.

Salo of Pharmacy Drugs and Medical Supplies including Traded Goods

Revenue ts recognized as and when Pharmacy Drugs and Medical Supplies and Traded goods are sold. Sales are net of Returns, Discounts
and Sales tax and Value Added Tax.

income from Cperations

Income from operations is recognized as and when tha services are rendered. The income is stated net of discount and price differences,
as per terms of conlract.
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Interest

Revenue is recognized on a lime proportion basis taking into account the amount outstanding and the rate applicable.
Income from Nursing Hostel -

Revenue is recognized as per contractual arrangemenl wilh nursing staff using the hostel facilities.

Income from Lease Rentals & Ouisourced Facilities

Revenue is recognized in accordance with the terms of lease agreements éntered into with Lhe respective lessees.
incomg from Served from India Scheme (SFIS)

Income from Served from India Scheme (SFIS) is recognised based on a prescribed percentage of foreign currency receipts on account of
services rendered in accordance with the Served from India Scheme. The credit under the scheme is recognised only at the lime when and
1o lhe exdent there is no significant uncertainty as 1o ils measurability and ullimate realization,

1) Foreign currency transactions

(i} Initial Recognition
Forelgn currency transactions are recorded in the reporiing currency, by applying to the foreign currency amount the exchange rale between the
reporling currency and the foreign currency at the date of the lransaction.

(il) Conversion

Foreign currency menetary items are reporied using the closing rate, Non-monetary items which are carried in lerms of historical cost denominated
in a foreign currency are reported using the exchange rate at the date of the transaction; and non-monetary items which are carriad at fair valus or
other similar valuation danominated in a foreign currency are reported using lhe exchange rales lhat existed when the values ware determined.

{liiy Exchange Differences

Exchange differances arising on the seltlement of menetary ilems or on reportung monetary items of company at rates different from these at which
they were initially recorded during the current year or reported in previous financial statements, are recognized as income or as expense in lhe year
in which they arise,

m) Retirement benefits

(i) Retirement bansfits in the form of Provident Fund Scheme is a defined contribution scheme and the contribution Is charged to the Statement of
Profit & Loss for ihe year when the contributions 1o the fund are due. Thare are no cther obligalions other than the contribution payable to authorities

(i) Graluity liability is defined benefit obligation and is provided for cn the basis of actuarial valuation en projecled unit credit method made at the
end of each financial year.

(i) Short term compensated absences are provided for on based on estimates. Long term compensated absences are provided for based on
acluarial valuation at tha year end. The actuarial valuation is done as per projected unit credil method.

(iv) Actuarial gains / losses are immedialely laken to Statement of Profit & Loss and are not deferred.
n) Income taxes

Tax expense comprises of currenl and deferred tax . Current income tax is measured at the amount expected to be paid (o the tax authorities in
accordance wilh the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences bem'aen
taxable income and accounting income for the year and reversal of timing differences of earlier years.

Daferred tax is measured based on the tax rales and thetax laws enactad or subslantively enacted at the balance sheet dale. Deferred tax
assets and deferred tax liabililies are offset, if a lagally enforceable right exists to set off current tax assets against currant tax liabililies. Defeired
tax assets are recognized only to the exient that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In siluations where the company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is viriual certainty supported by convincing evidence that they can be realized against future taxable profits.

Al each balance sheat data the Company re-assesses unrecognized deferred tax assels. Il recognizes unrecognized deferred lax assets to the
extent that it has become reasonably certain or virlually certain, as the case may be that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

The carrying amouni of deferred tax assets are reviewed at the each balance sheet dale. The company writes-down the carrying amount of a
deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, (hat sufficient future laxable income
will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extenl that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Minmum Alternate Tax (MAT) paid in accordance wilh the Indian Income Tax law, which gives future economic benefits in the form of adjustment
to future income tax liabilily, is considered as an assel if there is convincing evidence that the Company will pay normal income tax. Accordingly,
MAT will be recognised as an assel in lhe Balance Shee! in the year when it is prabable that future economic benefit associated with it will flow to
the Company.
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o) Expenditure on new projects

Expenditure direclly relating to consfruction activity is capilalized. Indirect expenditure incurred during construclion pericd is capitalized as part
of the indirect construction cost lo the extent to which the expendilura is indireclly related 1o construction or is incidental thereto. Other indirect
expenditure (including barrowing costs) incurred during the construction period which is not related to the construction activity nor is incidental
thereto is charged to the Statement of Profit & Loss. Income earned during construction period is deducted from lhe total of the indirect
expenditure.

p) Earnings Per share

Basic earnings per share are calculated by dividing lhe net profit or: loss for the year (including prior pericd items, if any) attribuiable to equity
sharenclders by the weighted average number of equity shares oulstanding during the year.

For the purpose of calkulating diluted earnings per share, the net profit or loss for the year atiributable to equity sharsholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilulive potential eguity shares.

q) Provisions

A provision is recognized when an enterprise has a present obligation as a result of pasl evert; it is probable that an outflow of resources wili be
required lo settle the obligation, in respect of which a reliable eslimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to selile the obligation al the balance sheet date. These are reviewed al each balance sheel date
and adjusled (o reflect the current best estimates.

r} Contingent Liabilities

A conlingent liability is a possible cbligation that arises from pasl events whose exislence will be confirmed by the occurrence or non-occurrence
of one of more uncerain future evenls beyond the control of the company or a present obligation that is not recognized because it is not probable
that an oulflow of resources will be required to seltle the an obligalion. A contingent fiability also arises in extremely rare cases where there is a
liability that cannotbe recognized because it cannol be measured reliably ils existence in the financial statements. The company does not
recognize the contingent liability but disclosed its exislence in financial statements.

s) Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statemenl comprise cash at bank and in hand and short-lerm investments with an
original malurity of three months or less.

Segmental Reporting

Business seqments

The Company business activity primarily falls within a single business segment i.e. Hospital business.

Geographical segmenis

As a parl of secondary reporfing, revenues and assels attributed fo geographic areas based on the lecalich of the customers. In accordance with
the Accounling Standard (AS) - 17 on segment reporiing, following table presents informations relating to the geographical segment for the year

ennding 31sf March 2015,

Secondary Segment - Geographical Location of customers

India Outside India Total
Current Year | Previous Year (Rs.| Currenl Year | Previous Year [Current Year (Rs.| Previous Year
(Rs. 1n lacs) in lacs) {Rs. in lacs) {Rs. in lacs) in lacs) (Rs. in lacs)
Revenue by geographical markets 21,937.64 16,217.43 14,685.00 9,842.81 36,622 64 26,080.24
Carrying amount of segmen assets 31,5656.21 30,394.28 1,659.90 935,44 33,116.11 31,329.72
Capital and Other Commitments (Rs. In Lacs)
As al 31 Marcn 2015 As at 31 March 2014

a)  Capital Commitments
Estimated amount of coniracts remaining to be executed on 114.18
capital accounti not provided for (Net of Advances)

48.77

b)  Other Commitments
iy Corporate Sccial Responsibility
The Company is required to incur an amount of Rs 4.90/- lacs lowards CSR expenditure pursuant to provisions of section 135 of The
Companies Act 2013, Company has identified certain CSR activities to be carried out and the related CSR projects which are yet to
commence, hence, the aforesaid amount is expected to be spent by the company in subsequent years. No fund has been earmarked
as CSR reserve for current financial year.
i)y For commitments relaling to lease arrangement, please refer Note 29.
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27 Taxes on Income

The company has recognized deferred tax assets arising on account of carried forward tax losses and unabsorbed depreciation o the
extent of the deferred tax liabilily arrising on account of the timing difference on depreciation of Rs. 2339.53 Lacs as at March 31, 2015
(Previous year Rs. 2382.31 Lacs).

1n accordance with the Accounting Standard-22 “Accounting for Taxes on Income”, the Company would have net delerred tax assets,
{net of deferred 1ax liability) primarily consisting of unabsorbed depreciation and carried forward losses. However, the subsequent
realization of such amount is nol virtually cerlain in near future, the management is of lhe view that it is prudent lo recognize the
deferred tax asset only to the extenl of deferred {ax liabilily.

{Rs. In Lacs)
Particulars 201415 201314
Deferred Tax Liability on impacl of difference between Depreciation (as per Companias )
Acl 2013) & Depreciation {as per Income Tax Act 1961) / Amortization charged for the 2,339.563 2,382.31
Financial Raporling
Deferred Tax Assets on Expenditure charged to Statement of Profit & Loss Account in
the current year but allowed for tax purposes on payment basis / Deduction of TDS . 656.21 369.22
Deferred Tax Assels on Carried Forward Losses & Unabsorbed Depreciation 2,886.87 3,973.98
Net Deferred Tax Assels 1,203.55 1,960.88

2B Related party disclosure

a) Name of relafed parties

Parties whera control exists irrespective of whether transactions have occurred or not
Ultimate Parenl Company PTL Enterprises Limited
Holding Company Artemis Health Sciences Limited

Names of other related parties with whom transactions have taken place during the year

Key Management Perscnnel Mr. Onkar Singh Kanwar (Chairman & Director)
Dr. Devlina Chakravarty (Chief Executive Officer)
Mr. Sanjiv Kumar Kothari (Chief Financial Officer)
Mr. Navneet Goel {Head Lagal - Company Secretary)
Mr. Neeraj Kanwar (Son of Mr. Onkar Singh Kanwar)
Mrs, Shalini Chand (Daughter of Mr. Onkar-Singh Kanwar)
Apollo Tyres Lid.
Apollo International Lid.
Artemis Heallh Sciences Foundation
Arlemis Education & Research Foundalion
Bespcke Tours & Travels Lid.

Relative of Key Management Personnel

Enlerprises owned or significantly influenced by key
management personnel or their relalives

b) Transactions during the year
{Rs. In Lacs)
Enlerprises owned or
significantly influenced by
key management personnel
or their relatives

Key Management Personnel and

Particulars therr relatives

Parent Company Holding Company

2015 2014 20158 2014 2015 2014 2015 2014

Loan Taken
PTL Enterprises Lid. -
Loan Repaid ]
PTL Enterprises Lid. -

750.00 B - . - - -

60.00 - - - - - -

Reimbursement of Exp incurred
Artemis Heallh Sciences Ltd. - -
Lease Expenses

PTL Enterprises Lid.

61.83 - - - - - -

Sale of Services

Apcllo Tyres Lkl.

105.88

103.20

Apcilo international Ltd.

18.52

10.85

Purchase of sefvices

Apollo Tyres Ltd.

6.74

6.74

Bespoke Tours & Travels Lid.

77.49

45.75

Donation Paid

Arlemis Health Sciences
Foundation

25.00

20.00

Artemis Education & Research
Foundation

5.00

Direclors" Sitling Fees paid

Onkar Singh Kanwar

0.60

0.80

Neeraj Kanwar

0.30

0.30

Shalini Chand

1.30

Page 5 of 9




Remuneration pald .- "

Davlina Chakravaily

230.44

185.49

Vinod Kalra

25.42

Col. Rajnish Handa

18.62

Sanjiv Kumar Kothari

37.95

12.42

Navneet Gosl

18.60

Corporate Gligrantes fakeiiss:

Artemis Health Sciences Lid.

4,424.83 -

Balance Payable .

PTL Enterprises Ltd.

1,901.43

1,901.43

Bespoke Tours & Travels Lid.

6.80

0.40

Key Management Persons -

Balance Recoverable

Apollo Tyres Lid. - - - . B _

1.49

1.37

Apollo International Lid. . - - - R R

0.05

4.78

* N - -
Transactions are reperted including taxes.

29 Operating Leases

a} Assets taken on lease (Cancellable)

The Company has laken cancellable lease for 3 buildings {2 for Nursing Hoslels, 1 for Record Rcoms (MRD)}. Moreover, company
has 1 Guest Houses, 1 Poly Clinic Rewari, 3 OPD Clinics at different places and 1 Dwarka Hospital Building under operaling lease.
All the premises taken on operating lease are on cancellable terms as per each respective lease and thereafter may be renewed
by mutuat consent on mutually agreed terms.

Total lease payments recognized in the Stalement of Profit & Loss for the year is Rs. 555.68 Lacs (previous year Rs. 567.00 Lacs).
(Rs. In Lacs)
Minimum Lease Rentals As at As at
Payable for lock in period 31st March, 2015 31st March, 2014

Not later than one year ' 35.77 -

b) Assets given on Lease

The Company has leased auf some portion of hospital premises as outsourced activities for a period of 1 {o 9 years. The returns
are fixed as well as based on a certain percentage of net sales of the lessee from the leased premises.

Total lease amount received / receivable in respecl of above leases recognised in the Statement of Profit & Loss for the year are
Rs. 75.73 Lacs {Previous year Rs. 80.74 Lacs).

(Rs. In Lacs)
Minimum Lease Renlals As at As at
Receivable during lock in 31st March, 2015 31st March, 2014
pericd
Not later than one year 3.35 3.30
Later than one year but not later than five years 18.32 19.15
Laler than five years - ’ 4.61

Note: The lease payment recegnized in the statement of profit & loss under non-cancellable operaling lease represent only the fixed
componen!{ / minimum recoverable of the leases as variable component receivable based on lha nat sales from the lease

premises cannot be determined.

30 Earning Per Share {(EPS)

{Rs. In Lacs)

Year Ended Year Ended
Parliculars 31st March, 2015 31st March, 2014
Met profit after Tax
Profil / (Loss) altributable to the Equity Sharehclders 1.857.79 670.65
Basic / Weighted Average Mumber of Equity Shares
Qutstanding during the year 210.35 210.35
Earning Per Share (in Rupees) )
- Basic 8.3 3.19
- Diluted 8.83 3.19
MNominal value of Equity Shares 10.00 10.0Q
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31 Information in terms of Section 22 of the Micro, Small and Medium Enterprises

a)

b)

Detalls of dues to Microe and Small Enterprisos as per MSMED Act, 2008 31st March, 31st March,
2015 2014
The principal amourd and the interest due therecn remalnlng unpeid to any suppller as al
the end of each accounling year - -
The amaunt of inferest pald by Ihe buyer in terms of section 16, of lhe Micro Small and
Medium Enlerprise Developrment Act, 2006 along with the amounts of the paymenl made ) _
to the supplier beyond the appoinled day during each accounling year
The amounl of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) bul wilhout adding the
interest specified under Micro Smiall and Medium Enterprise Development Act, 2006. h -
The amount of interest accrued and remaining unpaid at the end of 1he accounting year;
and "
The amount of further inlerest remaining dus and payable even in The succeeding years,
untli such date when the inlerest dues as above are actually paid 1o \he small enterprise
for the purpose of disallowance as a deductible expendilure under secilon 23 of the Micro - -
Small and Medium Enterprise Development Act, 2008.
32 Supplementary Statutory Information
Expenditure in Foreign Currency (On accrual basis}
(Rs. In Lacs)

Particulars For the year ended For the year ended

31st March, 2015 31st March, 2014
Foreign Travel (including Visa) 222.83 45.55
Consultancy Services 10.78 -
Others 256.02 47.01
Total 489.62 92.65
Earnings in Foreign Currency {On accrual basis)

(Rs. In Lacs)

Particulars For the year ended For the year ended

31st March, 2015 31st March, 2014
Income towards services rendered 10,513.43 2,029.08
{net of reimbursements})
Total 10,513.43 2,029.08

33

Defined Benefit Plans
iy The company has recognized, in the statement of Profil & Loss Account for the year ended March 31, 2015 an amount of Rs. 179.58 Lacs
(Previous year Rs. 127.75 Lacs) under defined conlribution plans.

Expense under defined contribulion plans include:

a)
b)
c)

Employer's contributicn to provident fund
Employer's contribution lo Employee State Insurance Corporalion
Emgloyer's conlribution to Labour Welfare Fund

(Rs. In Lacs)

31sf March, 2015 31sl March, 2014
147.63 97.46

28,69 27.86

3.25 2.43

179.56 127.75

The expense is disclosed in the line ilem - centribution to provident fund and other funds in Note 21

iiy The Cempany has a defined benefit gratuity plan. Every employee who has compleled five years or more of service gels a gratuity on departure
at 15 days salary (last drawn salary) for each completed year of service. The Company has also provided for long-term compensated absences.

Gratuity {unfunded)
31st March, 2015 31st March, 2014

Leaves (unfunded)
31st March, 2015 31st March, 2014

(Rs. in Lacs) (Rs. InLacs) (Rs. In Lacs) (Rs.InLacs)
() Reconciliation of opening and closing balances of obligations: '
a)  Obligation at the beginning 46.81 45,13 52.01 44 57
by  Current Service Cost 24,02 14.01 26.20 23.17
¢} Inlerest Cost 4,12 3.61 4.68 3.57
d)  Cunailment Cost - - - -
e)  Actuarial (Gain) f Loss 28.19 (5.16) 10.90 12.00
fy  Benefits paid {10.57) (10.78) {18.63) {31.30)
g}  Obligation at the year end 92.57 46.81 75.05 52.01

{1  Change in Plan Assets (Reconciliation of opening and closing balances):

a)  Fair Value of Plan Assets at beginning - - - -
by  Prior Period Adjustmentl - .
¢}  Expeclad return cn Plan Asset - - - -
d)  Contributions - - - -
e) Benefits paid ’

n Actuarial Gain 7 (Loss} on Plan Assals
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34

35

36

g}

(i
a)
b)
c)

(iv)
a)
b)
c)
d)
e)

)
a}
b)
c)

a)
b)

)
e)

Fair Value of Plan Assets at year end -

Reconciliation of fair value of assets and obligations:

Presont value of obligalion at year end 92.57 46.81 75.05 52.01
Fair Value of Plan Assels at year end : - - - -
Asset / Liability recognized in the Balance Sheet 92.57 46,81 75.05 52.01
Expense recognized during the year
Gurreni Service Cost 24.02 14.01 26.20 2317
Interest Cost 412 3.61 4.58 3.57
Curtailmenl Cosl (Credit} - - - -
Expected return on Plan Assets . - - - -
Acluarial (Gain) / Loss 28.19 (5.16) 10.90 12.00
Expensas recognized during the year 56.33 12.46 41.68 38.74
Assumptions:
Discount Rate (par annum) 8.80% 8.80% 8.80% 8.80%
Expecled rate of return on Plan Assets (per annum} NA NA NA NA
Rate of increase in compensalion level {per annum) 6.50% 6.50% 6.50% 6.50%
The estimates of fulure salary increases, considered in actuarial valuation, take into account inflation, seniorily, promotion and
other relevant facters including supply and demand in the employment market.
The above information is certilied by the acluarial valuer.
The discounl rate is based on prevailing market yield of Govt. Bonds as at the date of valuation.
Enterprise best eslimale of contribution during next year is Rs. 32.08 Lacs for Gratuiliy & Rs. 31.87 Lacs for Leave Encashment.
31st March 2013 31st March 2012 31st March 2011
Gratuity Leaves Gratuity Leaves Gratuity Leaves
Reconciliation of fair value of assets and obllgations for the past years
Prosent value of obligation as at year end 45.13 44.57 24.92 29.45 15.09 2577
Fair Value of Plan Assets as at year end - - - - - -
Unfunded (assets) / liability recognized in the 4513 44,57 24.92 29.45 15.09 2577
balance sheel
Experience adjustments on plan liabilities - (loss} / gain - - - - 10.47 18.27
Experience adjustiments cn plan assels - (loss) / gain - - - - - -
Note: '
Disclosure included are Limited 1o the axtent of disclosure provided by ihe actuary.
Particulars of Unhedged Foreign Currency Exposure as at the Balance Sheel date
(Amount in Lacs) {Amount in Lacs
: 31sl March, 2015 31st March, 2014
Particulars L L
UsD EURO 1QD Uso EURO QD
Trade Payables 0.08 - - - - -
Rupee equivalen! value. 4.97 - - - - -
Bank Balances Q.49 - 631,38 - - -
Rupee equivalent value 30.25 - 31.30 - - -
Capital Expenditure - 0.16 - - - -
Rupee equivalent value - 10.70 - - - -
Trade Receivables 15.98 - - 5.11 - -
Rupee equivalent value 981.41 - - 305.49 - -
CIF Value of Imports
(Rs. In Lacs)
Particulars For the year ended For the year ended
31st March, 2015 3131 March, 2014
Megical Consumables 9.19 9.87
Capilal Goods 315.73 -
324.92 .87
Materials Consumed (Rs. In Lacs)
Parliculars For lhe year ended For the year anded
31st March, 2015 31st March, 2014
Percanlage Value Percentage Value
Imported 0,09% 9.19 0.14% .87
Indigenous 99.91% 9,795.75 99.86% 7,154.49
9,804.94 7.164.36
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Note. Material consumplion consists of items of varicus natures in specification and includes medical consumables and pharmaceuticals
drugs etc. Hence it not practicable to furnish ilem wise details.

Stock in Trade {Rs. In Lacs}
Descriplion of Goods Opening Stock Purchase Sales Closing Stock
Pharmacy ltems 6.66 158,22 211.90 18.23

37 Contingent Liabilities
(Rs. In Lacs)
Particulars 31st March, 2015 31st March, 2014

A Claims against the company not acknowledged as debis

In respect of compensation demanded by the patient / their relalives, for negeligence
in treatment and are pending with various consumers disputes redressal forums. The
company has been advised by its legal counsel that it is possible,the action may 360.18 463.35
succesd and accordingly a parl provision for claim has been recognized in the financial
slatements after considering that insurance cover has alse been taken by the
company and lhe doctors, the company is adequalely insured to mitigate the possibility
of any loss 1o thal extent. After providing the contingencies , the balance contingent
liability is disclosed.

The DCIT (TDS), Gurgaon has passed order on account of deduction of tax under
section 194J of Income Tax Act, 1961, inslead of section 192 cn payments made to
relainer's doctors. Subsequently the company has filed lhe appeal before the 1,279.89 1,279.89
Commissioner of Income Tax (Appeal) Faridabad, which are pending for disposal.
Based on expert opinion obtained lhe management believes ihat the company has the
good chance of success in these cases.

1,640.07 1,743.24

B Haryana Urban Development Authonly has issued notices in relation to demand and show cause for penatty thereon, against the enhanced
compensation on the company's land in Sector 51, Gurgaon. According to conditions of land allotment letter enhanced compensalion
announcad by the court and payable to original land owners of this Sector are fo be borne by the allottee. The company has represenied
and is of the opinion that as per the terms of the original allotment letler and the backgrourd papers attached wilh the notice, the enhanced
compensation is nol payable cn the hospital land in Yayout plan

38 Consequent to the adoption of lhe revised estimalion of lhe useful life of the fixad assets of lhe Company as slipulated in Schedule |1 of the
Companies Act 2013 with effect from 1sl April 2014, the depreciation for the current year is higher by Rs.320.08 lacs.

39 Previous year figures have baen regrouped / reclassified, where necessary, to confirm to this year's classification.

As per our report of even dale. ) Signature 1o Note 1 to 38
For S. P, Puri & Co. For and on behalf of the Board of Direclors
Chartered Accountants of Artemis Medicare Services Limited

Firm Registration Number 001152N

Onkar S. Kanwar Dr. Devlj akravarly
[Chairman & Director] [Ex live_;_ Director]
[DIN: O [DIN : 07107875]

Sanjiv Kumar Kothari Navneet Goel
[Chief Financial Cfficer) [Company Secretary)

{Vidur Purd)
Fartner )
Membership No. 090153

Place :
Dated:
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