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5™ November, 2019
The Secretary The Secretary
National Stock Exchange of India Ltd BSE Lud
Exchange Plaza, Phirozeleejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai —- 400001
Mumbai — 400051 Scrip Code:509220
Trading Symbol: PTL

Sub: Outcome of the Board Meeting held on Sth November, 2019

Dear Sir/ Madam,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, we wish to inform you that Board of Directors of the Company in their
meeting held on 5™ November, 2019 have inter alia approved the following:

On recommendation of the Audit Committee, the Board of Directors have approved un-audited
financial results of the Company for the quarter and half year ending 30" September, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, a copy of duly signed un-audited financial results, along with the Limited
Review report by statutory auditor of the Company thereon, are attached herewith. '

The Board Meeting commenced at 10:30 a.m. and concluded at L1:¢5 a.m.
Please take the above information on your records.

Thanking you
Yours Faithfully

For PTL ENTERPRISES LIMITED

gea¥omar )
Company Secrefary (F4971)
B-39, Vikalp Appts. Plot No. 92,
LR Ewie Mioter 220047
Corporate Office : C/o Apollo Tyres Limited, Apollc House, 7, Institutional Area, Sector -32, Gurgaon -122001 ( Haryana)
Tel.: {0124) - 2383002, 2383003, Fax:(0124)- 2383021, 2383017
Registered Office : 3rd Floor, Areekal Mansion, Near Manorama Junction, Panampilly Nagar, Kochi - 682036

Tel.: (0484) - 4012046, 4012047, {Fax) : (0484} - 4012048
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STATEMENT OF UNAUTHTED FINANCIAL RESULTS
FOR THE QUARTER AMD HALF YEAR ENDED SEPTEMBER 30, 2019

Rs, Lakhs
L QUARTER ENDED HALF YEAR ENDED YEAR ENDED/
No. |FARTICULARS 30093019 | 30.06.2018 | 10.09.2016 | 30.08.2018 | 30.08.2018 | 31.032019
[UNAUDITED) (AUDITE
4 [Revenue from oparalions 1,581 .30 1,580 37 1,581 20 3,181 62 3161 62 6,327 15
2 |Dther income 1562 350 5083 | %A 76675 291 18
3 |Total income (1 + 2) 1.697.02 1.647.82 1831183 1,314.84 342827 6.813.33
4 (Ezp
() Empiayes cenefits experse vz 56,14 TE1 94 BE 15 62 237.37
(b} Fanance cosle £2 BB 5004 47 78 103 60 53 58 169 74
{ch Depraciation and amartization expense 3034 | M2 0.4 6056 0. 50 121 34
(i} Other expenses 90 98 | 6572 84 72 157,70 10k BB 23543
Total expenses Fa ] 204.02 170,52 416,72 27T AT TE6.58
B |Profit bofore tax (3 - 4) 1,484 32 1,413.80 166131 2,898.12 315110 6.826.45
B |Tax expanse
{a) Current tax 304 B9 418 BR 43541 T23.97 B51 BB 1,685 T4
{b) Deferad tax (13,02 (315} 4183 [98.17) 49 44 145 36
Total tax expense 291,87 41673 477.30 T07.60 911,12 1,841.19
T |Profit for the period | year (5 - &) 1,192,486 998.07 1,184.04 2,190,852 | 223994 3,985.34
8§ |Cther comprehensive inoome (OCH
(i} leerms that will not be reclasaied subsequantly to prsfil & oss
a. Gain | (Loss) on remeazurement of difined banefit pans 2347 {160:03) {24 48) (135 56) {Ta.54) {143 .90)
b. Gain / (Less) on change n fair value of invesiments m
equity instrunients camed at fair veiue thraugh OCI (652 65) (TE814) (B58.75) (1.417.79) [1,226.02) (825 Bz)
. Deferred tax adjustrent on revaluation 8.38 6.7 a671 1504 1341 26 53
(i) ktearma tax relating Io ibems {3 & b 6379 135.02 e 1548 81 164 22 13808
Other comprehensive income for the pericd | year, net of tax {55704} {TTT.44) (TTE.21) {1,334.45) (1,121.93) (804.80)
9 |Total comprehensive incoma for the period | year (7 + 8) B15.44 720,83 405 Bl BEE.OT '1.1 18.05 3,180.54
10 | Frid-up equity share capilal (equity shares of B8, 2 asch) 1,322 77 132377 1,323 77 1,923.77 132377 13377
11 |Reserves exclit ng revaliation reseres 18,000 04
12 |Earnings per ehare (of Rs. 2 each) (not annuatised]
Basic (Rs.} 180 54 1.78 an 3,38 G.02
Diuted (Rs ) 140 5 1.78 i a8 EQ2
[See accompanying notes 1o the financial results) |
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STATEMENT OF ASSETS AND LIABILITIES

Rs. Lakhs
sL. AS ON AS ON
NO PARTICULARS 30.09.2019 31.03.2019
; (UNAUDITED) (AUDITED)
A. |Assets
1. |Non-current assets
(&) |Property, plant and equipment 59 457.98 £9,357.59
{b) |Capital work-in-progress 581.45 288.86
{c) |Financial assets
i. Invesiments 6,235.78 7,651.57
il. Loans 122.50 121.49
{d] [Non-current tax assets (net) 83580 1,3290.47
(e} |Other non-current assets 137.43 112.25
Total non-current assets B7.474.94 68,871.23
2. |Current assets
{a) |lnventories =
(b [Financial assets
i. Cash and cash equivalents 330.97 67.18
ii Bank balances other then (i} above 103.83 93.48
iili. Loans 7315 37.06
(c) [Other current assets 28.40 1.75
Total current assets 536.315 199.46
Total assets (1+2) 68.011.29 69,070.69
B. |Equity and liabilities
1. |Equity
(a) |Equity share capital 1,323 7T 1,323.77
(k) [Other eguity 46,326.63 47 465 .40
Total equity 47 650.40 48,789.17
Liahilties
2. |Mon-current liahilities
{a} |Financial iabilities
i. Other financial liabilities 236626 2251569
{b) |Provisicns 1,103.21 89882
(c) |Deferred tax liabilities (net) 11,888.22 12.219.29
(d) |Other non-current liabilities 3.061.74 322326
Total non-current liabilities 18,520.43 18,593.06
3. |Current liabilities
(a) |Financial hatilities
i. Trade payables
- fotal outstanding dues of micro enlerprises
and small enterprises: and
- total agtstanding d_ues of creditors other ] 2350 24 81
than micro enterprises and small enterprises
ii. Other financial liabilities 520.69 675.72
(b} |Other current liabilities 1,260.86 962 38
{c) |Provisions as.az 25.55
Total current liabilities 1,840.46 1,688.46
Total liabilities (2+3} 20,360.89 20,281.52
Total equity and liabilities (1+2+3) £8,011.29 69,070.69




STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

SL HALF YEAR ENDED
MDP PARTICULARS 30.09.2018 | 30.09.2018
: (UNAUDITED)
A |CASH FLOW FROM OPERATING ACTIVITIES
(i} |Net profit before tax 2,898.12 3,151.10
Adjustments for:
Depreciation and amartization 60 .56 60.99
|Profit on sale of propery, plant and eguipment {net) (3.16) 15.94)
Interest income (38.01) (121.49)
Dividend income (111.64) (46.50)
Income on account of financial liabilities measured at amortised cost (161.52) (161.52}
Finance charges 103.60 93 08
{ii} |Operating profit before working capital changes 2,747.95 2,966.62
Adjustments for changes in working capital:
Loans and other financial assels (37.10) {3757}
Other non-current assets - {3.56)
Other current assets (26.65) {2.58)
Diher financial iabilities {227.70) {70.01)
Trade payahble (1.22) 87 49
Cther current iabilities 256.46 1.604.79
Provisions 77.50 {BEi}lL
{iii) |Cash generated from operations 2,831.26 4,662.27
Direct taxes paid {net of refund) (330.10) (551.99)
Mot cash from operating activities 2,501.18 3,710.28
B |CASH FLOW FROM INVESTING ACTIVITIES
Furchase of propery, plant & equipment (3893.34) {17.42)
Sale of property, plant & eguipment 3.16 25 54
Investment made in equity shares . (2.036.368)
Interes! received 38.01 121.49
Dividend received 111.64 485,50
Met cash used in investing activities (240.53) {1.860.25)
C |CASH FLOW FROM FINANCING ACTIVITIES
Paymeni of dividend (1.654.71) {1,323.77)
Fayment of dividend distribution tax (340.13) (272.10)
Payment of lzase fiabilities {2.01) -
Net cash used in financing activities (1,996.635) (1.595.87)
Met increase in cash & cash equivalents (A+B+C) 263.78 254.18
Cash & cash equivalents as at the beginning of the penod 67.189 1,738.55
Cash & cash equivalents as at the end of the period 330.97 1,992.71

b~



1

NOTES:

The Company's operation predominantly comprise of only one business segment - Income from lease of Plant 1o
Apollo Tyres Lid.

The above financial results have been prepared in accordance with the Companies (Indian Accounting
Standards} Rules, 2015, as amended (ind AS), as prescribed under section 133 of the Companies Act 2013 and
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, and other recognized accourting practices and the policies to the extent applicable.

Effective Apnl 1, 2019, the Company has adopted Ind AS 116 “Leases’, applied to all lease contracts existing on
April 1, 2019 using the modified refrospective approach along with the transition cplion to recognise Right of Use
assal (ROU) at an amount equal to the lease liability. Accordingly, the comparatives for the quarter and half year
ended 30th Seplember 2018 and year ended 31si March 2019 have not been restated. The adoption of Ind AS
116 did not have any material impact on the financial results for the quarter and half year ended September 30,
2019. Right of Use asset has been included in Property, plant and aquipment in the financial results.

On 20th September 2018, the Government of India vide the Taxation Laws (Amendment) Ordinance 2019,
inserted Seclion 115BAA in the Income Tax Act, 1961, which provides domestic companies an opfion to pay
Income tax at reduced rate effective 1st April 2018, subject o certain conditions, The tax expenzes for the quarter
and half year ended 30 September, 2019 have been provided for at reduced tax rate.

Previous period's figures have been regrauped / reclassified wherever necessary to correspond with the current
period's classification / disclosure.

The above results were reviewed by the Audit Commitiee and approved by the Board of Directors at their
meetings held on November 5, 2019. The Statutory Auditors have expressed an unmoedified conclusion on the
aforesaid results.

For and on behalf of the Board of Directors of
PTL ENTERPRISES LTD.

MM‘&M Ly

|Place: Gurugram . KANWAR

Date:

Movember §, 2019 CHAIRMAN
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Independent Auditor's Review Report on the Quarterly and half yearly Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
PTL Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of PTL Enterprises
Limited ("the Company"), for the quarter and half year ended September 30, 2019 ("the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement.principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For SCV & CO. LLP
Chartered Accguntants

Firm Number : 0002 500089
PLACE : Gurugram (Rﬂv PLIRI)
DATED : 5" November, 2019 PARTNER

MEMBERSHIP No. 084318

UDIN: 1 J0RUR 2 B AAAAC T 791D
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