PTL ENTERPRISES LIMITED

Website; www.ptlenterprise.com I E.mail: Investors@ptlenterprises.com l CIN - L25111KL1959PLC009300

February 3, 2020
The Secretary The Secretary j
National Stock Exchange of India Ltd BSE Ltd
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, . Dalal Street,
Bandra (E), Mumbai — 400001
Mumbai — 400051 Scrip Code:509220
Trading Symbol: PTL

Sub: Outcome of the Board Meeting held on February 3, 2021
Dear Sir/ Madam,

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (*Listing regulations™), we wish to inform you that Board of Directors of
the Company in their meeting held on February 3, 2021 have inter alia approved the
Unaudited Financial Results for the quarter ended December 31, 2020 as recommended by
the Audit Committee.

Pursuant to Regulation 33 of Listing Regulations, we are enclosing the following;:

a) Statement showing the unaudited Financial Results of the Company under Indian
Accounting Standards (IND AS) for the quarter ended December 31, 2020

b) Limited Review Report with respect to the unaudited Financial Results of the Company
under Indian Accounting Standards (IND AS) for the quarter ended December 31, 2020

The Board Meeting commenced at 3:30 P.M. and concluded at % .5 P.M.

Please take the above information on your records.

Thanking you
Yours Faithfully

For PTLENTERPRISES LiMi | ED

SN

Esicl: Pradeep Kumar
Ccmpar_:y Secretary (F4971)
B-39, Vikalp Appts. Plot No. 92,
LB Ext- Melsi 1007
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SCV & Co. LLP

CHARTERED ACCOUNTANTS

B-41, Panchsheel Enclave, New Delhi-110017
T:+91-11- 26499111, 222/444/555
E: delhi@scvindia.com * W: www.scvindia.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of
PTL Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
PTL Enterprises Limited

Ly

2.

PLACE : New Delhi
DATED : 03" February, 2021

We have reviewed the accompanying Statement of Unaudited Financial Results of PTL Enterprises
Limited ("the Company"), for the quarter and nine months ended December 31, 2020 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed and audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For SCV O. LLP
Chartered A¢countants
Firm’s Registration Number : 000238N/N500089
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PTL ENTERPRISES LIMITED

Website: www.ptienterprise.com | E.mail: Investors@ptienterprises.com | CIN - L25111KL1953PLC009300

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
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NOTES:

The Company's operation predominantly comprise of only one business segment - Income from lease of Plant to
Apolio Tyres Lid.

The above financial results have been prepgred in accordance with the Companies (indian Accounting
Standards) Rules, 2015, as amended (Ind AS), as prescribed under section 133 of the Companies Act 2013 and
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, and other recognized accounting practices and policies to the extent applicable.

In the matter of Kochi Metro acquisition of company's land Compensation case, the Government of Kerala/Kochi
Metro("GOK"), in compliance with the Judgement of Kerala High Court, had paid to the Company 80% of the
compensation amount along with the interest aggregating to Rs. 2,807.14 Lakhs (net of TDS) during the quarter
ended June 30, 2020 and remaining 20% is payable by GOK at the time of execution of sale deed. On removal of
the uncertainty regarding ultimate collection of the award amount, the Company had recognized and accounted
gain on transfer of land amounting to Rs.2,935.64 Lakhs as exceptional item and interest on compensation
amounting to Rs.535.11 Lakhs as other income during the quarter ended June 30, 2020 and nine months ended
December 31, 2020.

The Management has evaluated the possible effacts that may resuit from the pendemic relating to COVID-18 in
the preparation of these financial results inciuding the recoverability of carrying amounts of financial and non
financial assets and based on its review and current indicators of future economic conditions, there is no
significant impact on its financial results. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of COVID-19, the Company has, at the date of approval
of these financial results, used internal and external sources of information on the expected future

performance of the Company. The impact of COVID-19 on the Company's financial resuits may differ from that
estimated as at the date of approval of these financial results.

Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current
period's classification / disclosure.

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their
re ive meetings held on February 3, 2021. The Statutory Auditors have expressed an unmodified conclusion
on the aforesaid results based upon the review.

Place: New Delhi
Date: Fobruary 3, 2021 CHAIRMAN

For and on behaif of the Board of Directors of
PTL ENTERPRISES LTD.

Q“MM
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