








NOTES: 

1 The above results for the quarter and year ended 31st March, 2018 were reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on May 10th, 2018. The Statutory Auditors 
have expressed an unmodified opinion on the aforesaid results. 

2 The Company's operation predominantly comprise of only one business segment • Income from lease of Plant to 
Apollo Tyres Ltd. 

3 The scheme of arrangement under sections 391 to 394 of the Companies Act, 1956 read with section 230 to 232 
Companies Act, 2013 (the Scheme) between Company (the Demerged Company) and its wholly owned subsidiary 
Artemis Global Life Sciences Limited ("AGLSL") (formerly known as PTL Projects Limited) (the Resulting Company) 
and their respective shareholders and the creditors of the two companies for demerger of the Medicare and 
Healthcare Services Business undertaking of the Demerged Company into Resulting Company with the appointed 
date at the opening of business hours on 01st April 2016, has been sanctioned by the Hon'ble High Court ol 
Judicature at Kerala vide its Order dated 16th December, 2016, and the Hon'ble National Company Law Tribunal, 
New Delhi vide its Order dated 1st March, 2017. Certified copies of the order of the Hon'ble High Court 0 1 

Judicature at Kerala and Hon'ble National Company Law Tribunal. New Delhi have been filed with the Registrar of 
Companies at Kerala and Delhi respectively and the scheme has become effective from 8th March 2017 Tile 
scheme inter-alia provides for issue of equity shares of AGLSL to the shareholders of PTL. 

4 The Company has adopted Indian Accounting Standards (Ind-AS) beginning of April.1 2017 with the transition date 
of April 1, 2016. Accordingly, the above financial results have been prepared in accordance with the Companies 
(Indian Accounting Standards) Rules, 2015 (Ind AS), as prescribed under section 133 of the Companies Act 2013, 
and other recognized accounting practices and the policies to the extent applicable. 

5 The format for unaudited quarterly results as prescribed in SEBl's circular CIR/CFD/CMD/15/2015 dated 30th 
November, 2015 has been modified to comply with requirements of SEBl's circular dated 5th July. 2016, Ind AS 
and Schedule Ill (Division II) to the Companies Act. 2013, as applicable to companies that are required to comply 
with Ind AS. 

6 The figures of the last quarter are the balancing figures between the audited in respect of the full financial year and 
the published year to date figures upto the third quarter of the current financial year, 

7 During the current year, the Company has invested Rs. 3997.07 Lakhs in equity share of Apollo Tyres Ltd. , which 1s 
engaged in the business of manufacture and sale of tyres. 

Apollo Tyres Limited has shown PTL Enterprises Ltd as a part of Promoter Group in its communication to Stock 
Exchanges 



8 Reconcilation of net profit for the quarter and year ended 31 st march 201 7 between Ind J\S compliant resulls asll 
reported above with results previously reported (refferred to as Previous GAAP) are given below 

(INR Lakhs) 
PARTICULARS Quarter ended Year ended 

31st March' 2017 31st March' 2017 

Net profit after tax as per previous GAAP 983 3,062 
(a} Employees benefits expense 

Actuarial (gain)/loss in defined benefit plan transferred to other comprehensive 

income (62) 66 
(b) Finance Cost 

Impact of discounting of security deposits received to its present value (77) (298) 
(c) Other operating income 86 347 
(d) Other (95) (109) 
(e) Tax Expense 

Deferred tax impact on the above Ind AS adjustments 16 (38) 
Net profit after tax for the period as per Ind AS 

Deferred Tax adjustment on revaluation 33 33 
Other Comprehensive income as per Ind AS (Net of tax) 41 (43) 
Total Comprehensive income as per Ind AS 924 3,019 

PARTICULARS Year ended 

31st March' 2017 01st April, 2016 

Total equity (shareholder's funds} as per previous GAAP 54,297 52,231 
Adjustments 

Opening retained earning adjustments (10,868) -
a) Fair valuation of security deposits 49 301 
a) Fair valuation of security deposits 33 (12,273) 
c) Tax impact 

Tax impact of above adjustments (13) (105) 
Deferred tax creation under Ind AS 9 (276) 
c) Proposed dividend adjustment (with dividend distribution tax) 996 797 
d) Dividend Paid adjusted (797) . 

Prior Period adjustments 

a) Reimbursement rights recognised in books (109) 1,005 
b) Tax impact of prior period adjustments (12) (317) 
Total adjustments (10,711) (10,8G8) 

t 
Total equity as per Ind AS 43,585 41,363 

For and on behalf of the Board of Directors o f 
PTL ENTERPRISES LTD. 

~{._~ 

PLACE : GURUGRAM c::: ONKAR S k:!:f.JvvAt'< 
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INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
PTL ENTERPRISES LIMITED 

l. We have audited the accompanying Statement of Financial Results of PTL Enterprises Limited 
("the Company"), for the year ended 31st March, 2018 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SE131 (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related Ind i\S financial statements which has 
been pr epared in accordance with the Indian Accounting Standards prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on 
the Statement based on our audit of such financial st atements. 

2. We conducted our audit in accordance with the Standards on Aud iting issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

J\n audit involves performing procedures to obtain audit evidence about the amo unts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal contro l relevant 
to the Company's preparation and fair presentation of the Statement in order to design audit 
procedures that arc appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

Branches: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Ob ligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year ended 31st 

March,2018. 

1. The Statement includes the results for the Quarter ended 31st March, 2018 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

5. The previously issued financial information of the Company for the quarter ended 31st March, 
2017 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and 
audited by the predecessor auditor (whose report dated 04th May, 2017 expressed an unmodified 
opinion) have been restated to comply with Ind AS and included in this Statement as comparative 
financial information. Adjustments made to the previously issued financial information prepared 
in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with Ind AS 
have been audited by us. 

The comparative financial information of the Company for the year ended 31 March, 2017 and the 
transition date opening balance sheet as at 01st April, 2016 included in this Statement arc based 
on the statutory financial statements prepared in accordance with the Companies (Accounting 
Standards) Rules, 2006 audited by the predecessor auditor whose reports for the year ended 31st 

March, 2017 and 31st March, 2016 dated 01th May, 2017 and 11th May, 2016 respectively 
expressed an unmodified opinion on those financial statements, and have been restated to 
comply with Ind AS. Adjustments made to the previously issued said financial information 
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with 
Ind AS have been audited by us. 

Our report is not modified in respect of these matters. 

PLACE: GURUGRAM 
DATED: 10th May, 2018 


