














8 Reconcilation of net profit for the quarter and year ended 31st march 2017 between Ind AS compliant results as

reported above with results previously reported (refferred to as Previous GAAP) are given below

(INR Lakhs)

PARTICULARS Quarter ended Year ended

31st March' 2017 | 31st March' 2017
Net profit after tax as per previous GAAP 983 3,062
(a) Employees benefits expense
Actuarial (gain)/loss in defined benefit plan transferred to other comprehensive
income (62) 66
(b) Finance Cost
Impact of discounting of security deposits received to its present value (77) (298)
(c) Other operating income 86 347
(d) Other (95) (109)
{e) Tax Expense
Deferred tax impact on the above Ind AS adjustments 16 (38)
Net profit after tax for the period as per Ind AS
Deferred Tax adjustment on revaluation 33 33
Other Comprehensive income as per Ind AS (Net of tax) 41 (43)
Total Comprehensive income as per Ind AS 524 3,019
PARTICULARS Year ended

31st March® 2017 | 01st April, 2016
Total equity (shareholder's funds) as per previous GAAP 54,297 52,231
Adjustments
Opening retained earning adjustments (10,868) -
a) Fair valuation of security deposits 49 301
a) Fair valuation of security deposits 33 (12,273)}
¢) Tax impact
Tax impact of above adjustments (13) (105)
Deferred tax creation under Ind AS 9 (276)
c) Proposed dividend adjustment (with dividend distribution tax) 996 757
d) Dividend Paid adjusted (797) =
Prior Period adjustments
a) Reimbursement rights recognised in books (109} 1,005
b) Tax impact of prior period adjustments {12) {317)
Total adjustments (10,711) (10,868)

{

Total equity as per Ind AS 43,585 41,363
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
PTL ENTERPRISES LIMITED

1. We have audited the accompanying Statement of Financial Results of PTL Enterprises Limited
("the Company"), for the year ended 315t March, 2018 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total

comprehensive income and other financial information of the Company for the year ended 31s
March,2018.

4. The Statement includes the results for the Quarter ended 31st March, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

5. The previously issued financial information of the Company for the quarter ended 31st March,
2017 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and
audited by the predecessor auditor (whose report dated 04th May, 2017 expressed an unmodified
opinion) have been restated to comply with Ind AS and included in this Statement as comparative
financial information. Adjustments made to the previously issued financial information prepared
in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with Ind AS
have been audited by us.

The comparative financial information of the Company for the year ended 31 March, 2017 and the
transition date opening balance sheet as at 01st April, 2016 included in this Statement are based
on the statutory financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 audited by the predecessor auditor whose reports for the year ended 315t
March, 2017 and 31st March, 2016 dated 04t May, 2017 and 11t May, 2016 respectively
expressed an unmodified opinion on those financial statements, and have been restated to
comply with Ind AS. Adjustments made to the previously issued said financial information
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AS have been audited by us.

Our report is not modified in respect of these matters.
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